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COMPLETION OF DECIMAL ACQUISITION AND RE-ADMISSION UPDATE
Highlights:
•

Acquisition of Decimal Group Pty Ltd (“Decimal”) and its first mover 100% cloud based
financial services industry software platform is now completed;

•

Mr Michael Sertorio has joined the Board as Executive Chairman and Mr Jan Kolbusz as
an Executive Director;

•

The Company is well funded and will now launch an aggressive sales and marketing
campaign;

•

Decimal has the potential to emulate the success of other new cloud-based entrants
disrupting their respective industries (e.g. Xero, SEEK, Carsales and Freelancer);

•

Decimal’s transformational technology enables consumer driven financial advice via
online, mobile, phone or face to face channels;

•

For financial institutions, Decimal is the first enterprise platform providing scalability
and user experience configurability;

•

Decimal’s platform allows users to reach the ~60% of the Australian working population
that is currently neglected and unadvised; and

•

Re-admission to the ASX is expected on 17 April 2014.

Decimal Software Limited (previously Aviva Corporation Limited) (“Company”) is pleased to
advise that it has completed the acquisition of 100% of the shares in Decimal Group Pty Ltd
(“Decimal”).
Newly appointed Executive Chairman Mr Michael Sertorio said: “The Company has exceptional growth
potential and exciting times ahead, as we look to rapidly expand our customer and revenue base. Since
announcing the transaction in January 2014, we have had a very positive reaction from the wider
financial services market and have already made a number of important appointments to further
strengthen Decimal’s sales, marketing and product development teams. We now have a strong balance
sheet and are well funded which will to allow us to undertake an aggressive sales and marketing
campaign, initially focusing on the financial planning sector, and then also utilising the current platform
to rapidly expand in to new sectors within the financial services industry”.
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About Decimal
Decimal is a 100% new generation technology for financial engagement, advice, service and
compliance. It provides financial advisors and institutions with real-time capability to engage with, and
service clients in a way that is seamless, fast and secure.
For advisors such as Financial Planners, Accountants and Stockbrokers, Decimal delivers new
business opportunities which are done through online collaboration with clients and new levels of
practice efficiency and compliance management.
For institutions, Decimal provides a platform to develop new customer driven digital channels to a
deeper market. Decimal is aiming to enable customers to reach new heights of growth and efficiency
using the power of Decimal’s platform and the cloud.
Decimal is SaaS (Software as a Service) software, it is accessible directly from any smart device to our
end to end service platform - no separate modules - no multiple entry. You can use the complete
capability and information in real time. There is a free trial and there is no setup or upgrade fees, or
lock-in contracts. System updates (such as legislation or tax) happen automatically. There is unlimited
online support. Decimal can connect to all industry administration platforms and data is fed seamlessly.
As a result, Decimal provides real-time compliance and practice management software to Dealer
Groups and partners that make running a financial planning practice or brokerage at the same time
more compliant and more efficient, releasing more time for business development.
Working on the platform in real time establishes a new type of working relationship with advisors that
goes beyond meeting compliance requirements. Advisor (Dealer Group) expertise and experience can
be focused on value adding to clients and increasing client numbers which enables penetration of the
approximately 60% of Australian workers who are currently unadvised. Decimal's platform has also
been constructed so as to be capable of application in multiple jurisdictions, including the US and the
UK.
Figure 1: Untapped market for unadvised Australian workers (diagram for illustrative purposes only)
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Since the announcement of the transaction in January 2014, Decimal has already strengthened its
team and its immediate strategy is to:
•

Launch an aggressive marketing campaign in Australia to license its technology to the various
segments of the end market, utilising a digital customer acquisition model;

•

Leverage off its existing cloud based software platform to expand into other sectors within the
financial services industry;

•

Pursue overseas markets; and

•

Further strengthen its executive team.

Board Changes
Following completion of the transaction, Mr Michael Sertorio has joined the Company’s Board as
Executive Chairman and Mr Jan Kolbusz has joined the Board as Executive Director.
Mr Sertorio has more than 25 years’ experience in senior management and board positions with
organisations including MLC, Chase Manhattan Bank Australia, Global Construction Services and
Standard Chartered Bank Australia.
Mr Kolbusz has more than 30 years’ experience in technology and executive management roles. Prior
to founding Decimal, Mr Kolbusz was Head of Technology and Operations for investment
administration platform industry pioneer Asgard, where he led innovation and profitable growth over a
nine year period including its transition to St. George Bank.
Messrs Ian Middlemas, Mark Pearce and Lindsay Reed have resigned as Directors, following
completion. Mr Rob Kirtlan will continue as a Non-Executive Director.
Capital structure
The Company’s capital structure on completion of the Decimal acquisition is as follows:

Capital structure post Consolidation
Consideration shares
Adviser and Facilitator Shares and Success Fee Options
Total on completioni

Shares

Options

63,998,524
112,500,000
3,000,000
179.498,524

3,833,345
3,000,000
6,833,345

1

Of the total shares on issue 71,447,737 shares are subject to ASX Escrow agreements, leaving a balance of 108,050,787
shares quoted on ASX.-Refer 3 B announcement of 11 April 2014 for further detail.
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Change of Name and Code
The Company has changed its name from Aviva Corporation Limited to Decimal Software Limited and
upon being re-admitted to the ASX shares will trade under the ASX code: “DSX”.
Expected Re-Admission Date
The Company expects that re-admission to the ASX will occur on 17 April 2014.
Change of Registered Office
Effective from today the registered office of the Company has changed to:
1/174 Hampden Road
Nedlands, WA, 6009
Phone: 1300 220 799
Fax: +61 8 6389 1977

Enquiries:

Michael Sertorio
Decimal Software Limited
Executive Chairman
Tel: 1300 220 799

Stef Weber
Decimal Software Limited
Company Secretary
Tel:1300 220 799
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